














YBWE $ | BVBBSBT

' DMG &KDYDOUDV HWQRP DOHQ DIWpJIp GH P DWpP DWXHV HWGRAMXU GH @FROI
SROWFKQTXH HQ VFIHGFHV FRI QWHV |, OGILIIT H QOIMMAGHY X \P HV FRP SB[ HV GH 3DWV
¥Bl GH ) IDGFH HWHWGELHRWIXU GH WHFKHUFKH DX &156 +' 5 DX & HOAM GDQDOVH HAWGH
P DWipP DWI XH \RFIDBN GH @ +(66 6SpFIDOM GH @ PRPODWRQ GHV G DP ITXHV
FROFPWHY 1OH SBUH BV IQMDPARY/ HOAM \FIHGFH \RFIpW HWRSIQRQ SXEOTXH HQ
P RELODQNRQM@ HFH DWWLEIHB HAGN RS GH EL] DV SRXUDDOVHUG) YROWRQ GHV
IGOHV HWGHV FRP SRUMP HQV \RFIDX]  (Q IOD SXE® HIE' DB FRPPHQAMBN
WVHDX] \RFIDX P DASXBIOAGRVRSIQRY ) OPPDURY TXL &P RQAH @ FROMEXWRQ GHV
WVHDX VRFIDX] DX{ Glgd ®P HQN GoP RFUDMT XHY HWHQ 10D SXE® ( BQO XWNHQ
ZHAW  /HWFKQRDWWP H DX SRUMV GH @ XURSH  TXL DQDOVH B EDVEXGP HQAGHV
eVIW 8QV YHY XQ pJIPH DXRIMALH | WDYHY ®f SRMDIWGH OQ GH VAV SOV JIDQG
1Q OHQFHXY
3DWP LVHV i DODWRQ/ BV SOW RWP HV 3RDRFRSH HA& TP DRVFRSH SHIP HAMOAGGV
GREVHYHUHQ WP SV i HOHVWXUGH @Q) XHV \pUHV FKURGRBJ LTXHV BNV QEDW HQ @ GHV DX
QYHDX DWRDOHMQMIDMWRIDO ( Q O SOWM RP H 2 SHQ 3RVBELOW WDOH SRXUD
SUHP lgUH IRV @ SRYBELON H I HPWYH GHV GRQHVHAH ;. ¥SHWN HWO DWRGRQ MM TXH
SWFRQ\PH SDUBI' 0 $ HWB* 3'

9 BWFSY-NIPSF

" IWHRWXU GHV UHDMRQY DYHFE GV SXEGEV FKDUp GHV DPWIWV GIQRP DWRQ HWGH
VHOUEIDDWRY] @ SIRMPWRQ GHV GRQQHV HQ SDIMEXTHUGDQY Bl GRP DICH GH (GXFDMRQ
Q® pUNH : DYHU' HSRWM WDYDIEI SRXUD & RP P MRQ CDWRDGI GH QQRWP DWXH HW
GHVEHWYV &1,/ GHSXVSWVGH DO/

XIMM GH IRPDWRQ GSOPp CGH OQYHIMW * BHREG $GHV HW GH QO
GDGP [QUADMRQ GHVHQAMSUMAY | $( GH 3DV IOHVAH SHWWHQ SIRMPWRQ GHV GRQQHV
QRFFXSDMDXSDUDYDQAB! SRUWM GH FKH GX VHYEH GHVSOIOMVGH D & 1/

$ | SITUCF %v/HPJO $ MN FQU

&KIMAMH' XI RO & PP HONHAFKHIFKHXUDWRFD GH @ FKDIW  SIVTXHV GH Q8( %MCHW
6FKRRO3DWY /D 6RERQH j @ EVHYDWRILH GH QQMM HFH $WWIFIHMI 3DW  HWDX
& HQAMH GH UHFKHUFKH GH @ * HQEDWP HUH 1 DWRQD®B! &5* 1 $CFLHQ DXAWXUGH QOINMW

GHV KDXWV p\WGHV GH @ Gl HOH OMRDE! VHVWDYDX] \RQAVSPFIDDHV \KUBNDICH @
@IHOH GV VADWI LV GIQOHJFFH HWGI REHU (@ HW@DXWMXU GH  ,QOHQFH HW

PDQSXOMRQ GHV FRQ@NV DPpV DX JXHUHV pFRERPIIXH PRGHHV HWGH m
* DRSROATXH GH @QIpUHEFH DMH @ ADWJ IH GX FKDRV} DX 3UHWH XQYHYMBILH GH
) DEFH 38)



4 BCESIOF &Wl J) FST)

6DQAUCH ( @ L+HYL QUIH OXQW ,QMIHAWRXYHW  GSUFHS HWFRRERQH GV WDYDX] DX
VHO GH GBXRIMY WHDWV | @P SDPAVGHV ,$ JpQoUDWYHV XU G FRA P H IQMIHWHABN
GRW GHV XWDDWXY ( @1 D DXSDUDYDQARFFXSp GLIpUHQMY | RIPWRQY GH SHWWH HWGH
FRRUECDWRO DX VHQ GH G UFHS HWEX % 5( & ®f JURXSH GHV I XOWIXLY HXURSpHQY GHV
WOFRPV DIQL TX] GWHPEQH (WRDB! (@ HWASOPpH GH @&FROI GDIIDIUHV
SXEQ XHV GH 6 FLHGFHV3R 3DWV

, BRCF ' BVAP

. DUCH ) DYUR HASUR HWHXUH GH GUIRWSYXETE | GB QYHWW GH +DXW $ODFH P HP EUH GX

&(5' $&8& 85 6 HV UHFKHUFKHY SRUMQAKUD S YHQARQ GHY UVTXHY HXU®GI GIRW
GX QP pUTXH DYHF XCH DIWMQARQ SDUEX@) UH DX GIRWGHY SOW RWP HV GH @ I XOMRQ
HWGHV GRQQHV P DIV pJ DOP HQADX HQWX ®Vj © SIRMPWRQ GH @ GEHW GH SUHWIRQ
\KUGN WVHDX \VRFIDX (@ D IQW GDSSURFKH SDUGN UVTXHY HAD I XOWRQ GDQV @

FROMKPWRO GX GUIRWGHV DRWIWY HWFRP P XQEDWRQY QP pUIXHY /H GRRWCH @

WIXOMRQ GHV FRPP XQEDWRYY QP pUrXHV CRYHP EWH /' - B\WPHY HQ
\AQMUARDQASDIMEXT UHP HOADX]  GLRW GHV XWDDWIXLY HQ FRKpUHGFH DYHE \VHV WDYDX

GH GRARDWSRYEQMXU BV GIRW GX WR\SHAEMWAXU VRXAMOKY HQ NDQMHU 6HV
! B LRQV DPMHBN SRUMOAXUD P IVH HQ+  XYUH GHV g BP HQN HXURSpHQY HWEH | LEDFIWY

GH GDSSURFKH SDUD I XOMRQ GDQV\D P MH HQe  XYUH QRBP P HQAGDQ/ @ G\WH FRQAH @

QMG RP DARQ \RXV VIRXAMV VAV | RIP HV HAGHOHP EGI GHV H | HW G @WUHY CDQV @ UHDMRQ
KXP DIQ P DFKICH

" MYFJ( SIOCBVN

$OfH* WEDXP HWWAELHAWXU GH WFKHFKH DX &($ 6DF@ HWSWMGHQNGX &RP W
RSpUDWRQHO GpWITXH GX QP pUTXH GX &($ ,OHWW\SpFIDDAM GH @ WpRUH CH
QQRWP DARQ TXDOMXH ' HSXV IOVIQNUAH DX TXHWRQ/ pWITXHY @HV DX
CRXYHBN WFKQRB [HV QREP P HQA]  QQM® HFH DUWWIEH®I HA] @ URERWTXH 0 HP EUH
GX &RP W FRQXUDW (DWRDOGPWITXH GX QP pUTXH &&1(1  IOHVADXWLH SHWGH @

& RP P DMMRQ HXURSpHQH ,CD SXEQ mO pFDQATXH GHVpWHOMV}  ( GFUH 0 DUCH m
/HV BRERNV HW® PDO} ' HFOH GH %RZHU HWm 3DURBI GH P DFKIGHV }

+XP HQFIHQFHY



1BTDBM VIWPO

3DVFDO" XOARQ HASUR HWHXUpP pUMM GH GXQYHWAW GH 9REDX R ICD pW HOHI QDN
FKHIFKHXUGH | CD pW 3R HWHXULOMW | GB QYHWWY GX 4 XpEHF j 0 RQAPDO

D WDYDI®® GDQV SOMHXY GRP DIGHV GH BFKHFKH  YDIEDWRQ GH SURIRFRBV
GH FRP P XQFDWRQ X QMg\H GIPDIHV DO YIWMHDI [QMIDFWRQ KXP DIQ P DFKIGH HW
DFFHWELOY QP pUTXH GHY WP HV GpGXFDWRQ HQ @ CH ' H j 1OD pW
P HP EUH | RQGDWIXU DGP IQWAIDWIXU SXIV SWMGHAVGH G5 \WRFIDWRQ ) IDQoDIVH GH 5pDOyy
OLMHDI ,OVHWIQMHMA DX VHQ G,QID TXH FH \RWQREP P HOVFRP PH UVSRQDE®!
GpTXSH " WHPWIXU GH @ WFKHBKH WP HPEUH GX &RPIWY GH GLHRARQ

RX P HP EWH GX &RP W Gp\WITXH - OD FRAWp DYHF 6HHD
O LMD HVE M =ROQN. @ YWCDPWRQ GH @YV \IXU BN HWX[ GpWITXH GHV P pViYHY
SXEQ SDUBI&RP My 1 DARDCBIEM GeWLTXH GX 1 XP pUT XH HQ

. H EJ, | BNBTTJ

0 HKGL . KDP DWL HVWGWHRWXU GH BHFKHFKH DX &156 ,OHIHRWH VHV UHFKHUFKHV |
OQUAMNGHV 6\ WP HV , QM@ HON HAGH SRERWTXH \IXUGI FDP SXV GH 6 REERQCH 8 QYHWW
68 HWFRAWH ®f P DWMUGH WFIHGFHV FRIQWHY GH 68 HWB3& LMY O CDPWIXUHQ
FKH G,QMBFWD HWFR DXWXUGH QR H 3RXUXCH CRXYHD®I FXGMUH GH MWHMQARQ
TXH | DIUH GH FHVWVHDX] \RFIDX TXLQRXVpSXVHON SXE® HQ DX pQURQ/2 GBI
-DFRE 6KV WgPHV GH WFKHFKH SUFISDY IGFOHQN @ SWH GH FMRQ HW
MSSWHQMADI H SDUUHQ RIFHP HOAMFKH BV DQP DX{ HWBN BRERW ® Y ®f GHV QLI pUBHON
WSHV GH WFRP SHOHV \RFIDBN QRQ \RFIDBN 1Q RIP DWRQCHBN GDQV MSSUHQMADIH HW
BN TXHWRQY pWLTXHV VRXBMoHV SDUD SUMH GH QFIMRQ DXRQRP H GHV P DFKIGHV 6HV
SUGFLSDBN P pWRGHV\RQAD P RGP QDWRQ FRP SYEMRQCH®I @ FRFHSWRQ GH SpUHEFHV
QGHXUREIRBIITXHV SRXU WMMU BV SWEFWRYY GHV PRGN MDOWH GH GRQDHV
H SpUP HQEGN @ FRFFHSWRQ GDORIMP HV G,$ SRXU BN UIRERW HWOH SpUP HQBMRQ
FRP SRUMP HQB®! P SOMXDQAGHVKXP DIQV GHVDQP DX QRQ KXP DIQVRX GHVIRERW

$BVEF , X CGFS

& OXH . IWFKQHU SWYMCH G &RP W FROXEIBW DWRDOGPWITXH GX QP pUTXH ,OHW

QUHRAMXU GH WFKHFKH pPpUM G,QID  QQIMMNVQOMRIDO I ID@DY GH WFKHEFKH HQ

VFLHGFHY HWMFKCRE] HY GX Q<P pUTXH GRQAICD pW 6 GUHRWXUVFLHQNLTXH GH j
HAGI SUHP IHUGUHPWXUGX FHQAM GH UHFKHUIFKH GH 9REHDX] CH j OHW

pJDBP HQVPHPEW GX FRPIMY pWITXH HW\FIHQNITXH GH 9JIQP HWGX FRPIW

VFLIHQMITXH FWBUIRSHAWH GH D & 1,/

@D pW P HP EUH GX & RP Iy FRQXEEMW QDWRDAGWLTXH SRXUBN \FLHZFHV GH @ YIH HAGH

O \DQN CH j P HP EUH GX FROHOWIHQNITXH GH 65J HIFH QDWRCD®B! SRXUD

\OEXUMY GHV M\P HV GLQ RUP DWRQ MVTXHQ HWSUHP IHUSWMGHAGX &2 (5/( ®

FRP My RSpUDWRQCHOGp YDODWRQ GHV UVTXHV pWIT XHY HFBUGTXHV G,QUD GRQAICD p\W ®

bl pUHQAHQP Dy UH GLOWI UMY VFLHQALTXH BVTXj 110

6HV IQRUWW HWFRQAEXAWRY/ WFIHQALTXHY SRUMQV\XU GV |RQGHP HQN @JTXHY HW
\pP DQATXHV SRXUD FRGFHSWRQ HWGH @ P IVH HQ»  XYUH GH \X VyP HV Q<P pUTXHV | IDEGN

HWpFXUAMDV DIQUTXH \KUGBXLY DSSTEDMRYY] @ F\ EHYpFXUMY



. BHBM- BPVIOBEF

0 DJMADW 0 DIDQ / DIRXUFDGH HWWBHEWBILH JpQoDBI GH @ &RP P MIRQ (DWRDG
FROXTEMYH GV GRW GH @RPPH &1&' + (@ HOHIQH | 6FIHEHV 3R /HV JIDQGV
HOW] GX WP H MGEFIDIH 1WDQDY HQ 0 DUMU HWGEW H XCH VAWRQ GH 1RWP DWRQ
FROAMH GHVP DIMADW| G 10 (@ HAGDXWEH GH/HVGRW CGH & RPPH 38)

' PP DVEXTMVHUD -XWAEH / HV SHWA P DWW/ HW D -X\EH HQ SURFQV / HV SRSXOAMV
| GDWDXWGH & VIMGH GIRW HV SHAV P DWW/ ( @1 SWYMCH QOIMMRQ | DD GHV
GRW HMEHWY TXL HWAWBI SROM RFDOHQ ) IDGFH GH GBJHQFH GH GB( SRXUGBN GIRW
|RQEDP HQBX  ( @I SYMGH pJ DOP HQABI & RP Iy GpWILTXH HAGH GoRQR®J IH GX * URXSH
/HO RQEH

H#FOPU- PLEM

LHIRW RXAWHD WHRIQAS FRP  DXVRUMY GH U XOMRQ GH @ FRP P XQEDWRQ DXGRYIVKHM! FOXP pUTXH HOVBOATXH P HP ELH
GX FR@®JH HQ IpYUHU $X VHQ GX FR®JH LOHWSGV SDUEXT)UHP HOMHQ FKDUH GX WML GH @ PIMVH HQ » XYUH GX
¢ OP HOAHXURSpHQ \IKUBN VHYEHY QP pUTXHY 561 ' 6% ,OHWADFRQRP MM IQGXVAHOGH | RUP DWRQ ( FRBI SROWFKQTXH
(QDH RXBX\H 6FKRRCR ( FRERP [EV WD WDYDI@ SWFpGHPPHON © YOQTXH PRQAD®! j GUFHS DX 6* 3, FKH * RRIG
HY QQHH

" MYBCES 1S HFQU

$®f DQED 3bJ HONHWKGH FKHUFKHXVH FDQDAHQH GROAMBVWDYDX] SRUMQAKUGN HQWIX

PWLTXHV \RXBMpV SDUGBN QRXYHBN WFKGRBI IHV ( @1 D WFHP P HQMHRIOA TXSH GH

UHFKHUFKH GX &( $ 3DWY 6DFD\ R H® WDYDIEB! HQVBQATXH SRWERFVRIDQM \XUG! SURVIW
HXURSPHQ +RULRQ$,2/,$ $YDOAGH WHRIQEH Gl &($ $O[DQED D PHYP VHV UHFKHUFKHV
GRARDBN] BQYHYW GH/HGH 3DV IRV IQDJFpHY SDUBI & RQHOGH UHFKHIFKHV HQ
VFLIHGFHV KXP DIGHV GX & DQDGD ' DQVFH FDAMH HB! HVAIQRUHHH DX TXHARQY GH YIH

SWpH @HV | QQRPDWXH DIIHARH (@l D pJ DBP HQMADYDI@® SRXUD &RP P IMRQ
GPWLTXH HQ VFIHGFH HAWMFKCRB] IH GX J RXYHUIHP HOAGX 4 XpEHF R HII D FRQAEXD

DX UHFRP P DQEDMRQ/\XUBN HQWX G,$ HWGH MVEH VRFLDG! DX WDYDICHWXUD TXHWRQ
GpWLTXH GH OMDDWRQ GHV GASRMWY GH WDoDJ H GX & RYG



$ BU FSIOF 3“ HIT

& DWHUCH 5pJ LV HASUR HWHXUH WXOILH | © | DFXOY GH GIRWGH GB QYHWY GH 0 RQABDO
8GH) P HPEUWH DFDP ITXH DWRFIpH| 0 IO & RAUHPWEH GX 3URIWDP P H GH UHFKHUFKH
GH QOMMVFDODAHQ GH @ \bFXUMWY GH 06 ' IWHPWEH GH QQCRYDWRQ \RFIDB! HWGHV
SROATYXHVIQMIDWRDBN] ,9$' 2 GHPr P HTXH FKHEFKHX\VH DWRFIpH \bQRUH DX VHQGX
) ROP IQMBPMHOGK -HKV&RGUH | B QYHWW GH &DPEUGIH ( @ GoWHQAKH & KDILH
HO,$ &DDAD &,)$5 HWKGH & KDILH IQMIDWRD®! ) 54 \KUD GSEP DWH VFHQNIT XH HAD
JRXYHUDFH PRQED®! GH G 6HV WDYDX] YMHQN] WIPFKWU| © PH@XWM IDoRQ
GHIFDAMUGS DX pFKHBQY (OMRDOHMOMIDMWRIDOHW  FRFFHYRIUGHV DSSURFKHV GH
JRXYHIDGFH UASRODE®I GH 6%

(Q H®I D pW GRP P pH SRXUXQ P DQEDWGH GHX{ DQV FRSWMGHOM GX * URXSH GH
WDYDIOWUGS WAVSRQDE®! GX 3DUMDUDWP RGEDOKUGS 30 ,$ TXLUWHIWRXSH — SD\V
P HP EBV ( @I D SUhVHQN VAVWDYDX] DX VHQGH GLI pUHQN pVBEQAHP HON GH BHRP GRQW
@ &' ( G UDQVDWRQP RIEDG!I GH O \DON GQIMMAGHY 1 DWRQYXQHV SRXUD UHFKHIFKH
\XUGI GO\DWP HPHOWVS1, 5 GB1(6&2 HAMD &RXUNKSW PH GX & DDA ( @ \VH FRODFUH
DXWLDX Gp YHBSSHP HQAGH @ GSEP DWH \FIHQNITXH YMDQA | DYRIVHUGI G SERHP HQW

GH FRP Sp\WQFHV HQ BDGHIKLS HWHQ FRP P XQEDWRQ SRXUI DILH G @HQ HOAH @ \FIHQFH
BV QFIMRQV SROAT XHVHAD GSEP DM

VEU 3PD G-M

XAW SRFKIHG HWGERAMXUWH HQ GIRWHWDIWIpH GH GRWSWYp HWGH \FIHFHV
FUP ICHBN ( @ HWSWRHWHXUH GH GIRWSWYp | /5eFRBI GH GRWGH ©® 6RERQYH

8 QYHWAW 3D 3DQKPRQ 6RERQIH HAP HP EUH GH QQWMAGH UHFKHUFKH MUGTXH GH @
6RERQIH R H® FR QUWH ® ' pSDUMP HQVGH UHFKHIFKH HQ GIRWGH QP P DWUHO
'5H 6 (@ HWPHPEW GH @ EVHYDWILH GH OQM@ HFFH DWIEIH®I (@ AU H
pJ DOP HQABIO DUWMU  GH ' IRMGX FRP P HIFH pGFWRQT XH HWEH QyFRGRP IH QP pUTXH

DIQL TXH FRAWH G ' 8 ' DB ,$ HQ |RWP DWRQ FROMX HWG! FHWIFDMOMIDARDO
6RUERQCH 5* 3' (@ HWAXSpPFIDOIM GX GIRMGX FRP P HIFH pGPWRQATXH HWGHV GRQHV
j FDUDPW{UH SHYRQZHO ( @1 D SXE® GH QRPEW] DWEGN HARXYUDI HV BHDWY DX GUIRW
GX QP pUTXH pJ DBP HOAHQ WHDMRQ DYHE XQH UHFKHUFKH \IXUBN ELHQ/ FRP P XQ/ HABN
FRP P XQV GRQABN FRP P XQV QP pUTXHV P DIV pJ DBP HQABN FRP P XQV GW m DWUHY'}

RX HOMURQQP HOMX] (@1 D QREP P HQAFR AW p DYHF 0 DUH & RUIX HW) DELHQGH 2 WL
GIm' I[EWRQDILH GHVEIHQ/FRPPXQ/ 38) 4 XDGAWH  GROAMD WRMGP H pGWRQ SDUDMAD
HO ( @ WDYDLE® DPMHBP HOAEHDXFRXS DX FURMAP HOAGX GUIRMGX QP pUTXH HW

GH OMURQGHP HQV DYHE XQH DWMQARQ SDWEX@UWH DX{ TXHWRQY FOP DWTXHV HW
pQHJI pWIXHV DSV DYRU SXEQ -XWEH SRXU ®f F.PDW  /HV QRXYH®NV IRP HY CH

P REIODWRQ/FMR HQGHY 2 -DFRE

5| PNBT 4PVW¥FPJO

7KRP DV 6 RXYHUDIQ HWAFKHUFKHXU SRWVGRAVRUIDODX & ($ 3DWV 6DFD\ HWHQWHI QDQAVHQ
PWLTXH GH O CDQV @GXFDWRQ 0 61 3DWV: ,, (16 ' RAWMXUHQ SKIBRSKIH GH @ 16 1O
IOMURIH GV SUDMIXHV GH SURIUDP P DWRQ \KUDTXW O STEDEION HAMD \pFXUMY GHV

PRIGNVG,$ GDQVGHVVHAMXY DMQANGH OGP SBj (pGXFDURQ



0 MAFS4 ZMBJO

2 OMHUG\ GDIQ HASIR HWHXUGH GIRW (B QYHWW ) REKDP  HWFKHUFKHXU SUGFLSDOHQ
SROATXHV SXEQXHV DX . QI KW) LS P HQGEP HQV, QMMM GH B QYHWW &ROPEID 6HV
UHFKHUFKHY SRUMOQARXUG! GLERMIFMGBN SROATXHV GH Q) RUP DWRQ HAGH @ FRP P XQEDWRQ
6RQ SURFKDIQ RXMDIH | SDUDMM HQ P DY/ VRXAWHONTXH BNV GoFIGHXY SROATXHV
S SRMOMD) ,QMOHNHQ UHD ! LAWDQABN J pDQN GX Z HE FRP PH
GHVHQAHSUWMAV FRP P HIFIDBN ST XH FRP P H GHV SOW RP HVGH SUHWIRQ

+He N SPNMEBCP

3UR HWHXUpP pUM HQ pFRGRP IH DWRFIpH | @ &KDIWH mt RXYHIDGFH HABpI XOMRQG GH
BQHMMW 3DW' DXSKICH 36/ -Rs@l RBIGDR HW PHPEW GH GSFDPIH GHV
THFKQRBJ IHVHWGEX FRQHOGDGEP LAVDWRQ GHOAMSUMAV GX Q<P pUT XH
' RAMXU HQ P DWpP DWXHV HWHQ pFRRPIH H®I D PHY XH GRE® FDUlgUH
XQYHWMIUH HWHQ HOAMSUMH DYDQAGH MO GDQV GHV \XVW GH SROMTXH SXEQXH
(@ D pW PHPEW GX FRGJH GH GEXRUN GH WIXOMRQ GHV FRP P XQEDWRQ/
DOPWRQTXHY HWGHY SRV $UFHS GX FROQHOGDGP I[QVADWRQ GH G5 J HGFH
UWRDE! GHVIPTXHFHV $QU HWGX & RQHOL DWRQDOGX 1 XP pUTXH

-Rs @ 7RBIGDQR D SXEM SOMHXY RXMDI HY GHV IDSSRW SXETEV HWGH QRP EUHY
DWAEGN \FLHQNITXHY HWIWDQG SXEGE GDQV BV GRP DIGHV GH QFRQRP IH LAGXVIHD® HW
@FRERP H HVD I XDMRQ GX QP pUTXH GHV FRP P XQEDWRQ/ p®OPARATXHY HWGHV
SRUMV 6RQ GHOHURMIIH * $)$  UHSUHGRQV ®f SRXYRU 2 Q6! -DFRE D REWMQX  SUL
GROMBI SU[ GX P HEBIXUQUH GpFRQRP IH

4F3F-CB 7 N8B

6HUHCD 9 LAOVD HAGUHPWEH GH WHFKHUFKH DX & 156 DX VHQ GX / DERIDWALH , 6 (@ HW
WXOILUH GXQH FKDIUH GH QQMMV $ &{ W GS$] XUGHSXY  HWELHPWEH \FIHQWIT XH GH

QOMMNGHSXY ( @ HAUASRQDE®! GH TXSH GH UHFKHFKH 0 $5,$11( j OQUD

6RQGRP DICH GH UHFKHUFKH HVAQM@ HFH DUWWIEIHG ,$  HVWHVWDYDX] DRPVYHD SRUMQWV
XU XP HQBWRQ FRP SXIMRQIH®! DYHF XQ DFFHQASDUAEXTHUNKUGN W] WAV MUGLT XHV
HWP pGEDX BN GEDW SROATXHV HABI FROMQX QAME®I GHV WMDY VRFIDY ©QIDIH

DEXML GoMQ RP DARQ



$“NB; PMOILJ

& p@ =ROQN_HWABUR HWHXUS J UbJ pH GH GIRWSWYD | @ FREI GH GIRWEH @ 6RERQCH GH
G QYHYW 3DWV  3DQMPRQ 6RERQH R H® FRAWH G pSDWMP HOAGH WHFKHUFKH HQ
GUIRWGH QP P DWUHOGH @ 6RERQCH ,5-6 ' UWH 1V DIQLTXH & EVHYDVRIUH GH G GH 3DWV
HAGUIH G 0 DUWMU ' URWGH @ FUDWRQ HAQP pUTXH (@1 HWAHQ RXAH SHYRQDDW
TXDOIpH DX VHO GH @ &RPPIRQ FROXUIMIH (DWRD® GHV GRW GH G-RPPH
&1&' + HWGX &ROHOWKSpUHXU GH @ SIRSUbW OMYWDILH HWDUMMIXH &63/$  HW
PHPEWH GX FRPIW GH @ SIRSHAWH GH @ &1,/ HWGX &RPIMY CDMWRIDOFRQXGEMW

GPWITXH GX QP pUNH &&1( 1 6HVDPWIMY GH UHFKHIFKH HAGHQHL] GHP HOASRUMQWY
\XUG!I GIRWGX QP pUTXH G GRWGH O SURSUDW LOMBPYHB! ® GIRWGX P DUFKp HABN

CEHWV | RQEDP HQBEN ( @ HAEDXWMXU GH GlLIpUHQMY SXEGFDWRQ/ HWDQP H SGMHXLY
JURXSHV GH WDYDIGQMEVFLSTDILHY HASURVIW GH BHFKHFKHY FRIBPWYHY \XUD b J XOMRQ
GHV VHYEHV QP pUTXHY HAGHY WP HV DO RUMP ITXHV (@1 HWAGREP P HOAFR DXWMXU
GXQ RXMDIH SURSRDQNGHY SIMMV GH I XOMRQ CGH QFRGRPIH GH GDWOARY 6

QRRDGEHQN) ) RUVMHUO . KDPDWL & =ROQAL 3RXUXGH GRXYHD! FXGMUH GH CDWHQARQ
( GWRQV2 GBI -DFRE



